
qm]l86 /]l6· ;DaGwL Joj:yf
:jLs[t ljj/0f�kq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # df
ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt OGkmf]d]l/S; qm]l86 /]l6·\; g]kfn lnld6]8 (Infomerics Credit Ratings Nepal

Ltd), sf7df08f}+af6 qm]l86 /]l6· u/fO{ ldlt @)*@÷)#÷@^ ut] æIRN BB± (IS) (Double B [Issuer])Æ k|df0fkq k|fKt u/]sf] 5 . pQm qm]l86
/]l6· k|fKt ug]{ ;+:yfnfO{ ;dodf g} ljQLo bfloTj k'/f ug]{ ;DaGwdf dWod dfqfdf ;'/lIft dflgG5 . (moderate risk of default regarding

timely servicing of financial obligation) . OGkmf]d]l/S; qm]l86 /]l6·\; g]kfn lnld6]8n] IRN AAA(Is) b]lv IRN D (Is)  ;Ddsf] /]l6·
k|bfg ub{5 . h;df IRN AAA(Is) n] alnof] cfwf/ hgfp�5 eg] IRN D (Is)  n] sdhf]/ cfwf/ hgfp�5 . /]l6· ;+s]t k5fl8 /xg]+ ± -hf]8_
jf � -36fp_ lrGxn] ;DalGwt /]l6· ju{ leqsf] t'ngfTds l:yltnfO{ hgfp�b5 . o; ;DaGwL ljj/0f kqsf] k[i7 %*, bkmf u=@@ -6_ pNn]v
ul/Psf] 5 .

qm]l86 /]l6· k|bfg u/]sf] ldlt M @)*@÷)#÷@^                  qm]l86 /]l6· axfn /xg] ldlt M @)*#÷)#÷!)

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lb+bf clgjfo{
?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg' x'g cg'/f]w ub{5f}+  .

b/vf:t;fy k|lt z]o/ ?=!))÷� sf b/n] zt\k|ltzt e'QmfgL ug'{kg]{

cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf] lgldQ
;fwf/)f z]o/ lgisfzg tyf laqmL aGb ul/Psf] af/] ;"rgf

;+lIfKt ljQLo ljj/0f

ljj/0f
jf:tljs

k|lt z]o/ g]6jy{ -?=_ 99=95 # 99=96 100=21 135=45 137=87 150=18 163=27
k|lt z]o/ cfDbfgL -?=_ 0=05 -0=01_ 0=23 3=39 9=51 12=31 13=08
k|lt z]o/ g]6jy{ -?=_** � � � 100=2 109=5 121=8 134=9
k|lt z]o/ cfDbfgL -?=_** � � � 0=02 9=30 12=31 13=08
hu]8f tyf sf]if -?=_ -2,514,673_ -2,778,623_ 15,896,384 2,835,759,146 3,787,134,844 5,018,218,506 6,326,538,065

k|If]lkt
*cf=j= )*@÷*#cf=j= )&*÷&( *cf=j= )*#÷*$cf=j= )&(÷*) *cf=j= )*$÷*%cf=j= )*)÷*!

ckl/is[t
*cf=j @)*!÷)*@
cfiff9 d;fGt

*NFRS cg';f/sf] Joj:yfkg / n]vfk/LIfsaf6 k|dfl0ft c;f/ d;fGtsf] ckl/is[t ljQLo ljj/0f tyf k|If]lkt ljj/0f . ** IFRIC 12 sf] cfDbfgL 36fO{
cfpg] k|lt z]o/ g]6jy{ / k|lt z]o/ cfDbfgL .

# ;f]n' xfO8«f]kfj/ lnld6]8sf] cfly{s jif{ @)&*÷&( df clws[t k"FhL ?=% ca{ /x]sf] lyof], h'g % s/f]8 lsQf z]o/x¿ -k|lt z]o/ b/ ?=!))÷� dfkm{t
lgw{f/0f ul/Psf] lyof] . ;f]xL cfly{s jif{sf] cfiff9 d;fGt;Dddf sDkgLsf] r'Qmf k'FhL ?=@,^%,#%,#$,^($÷� /x]sf] lyof], h'g k|lt z]o/ ?=%#=! sf b/n]
r'Qmf eO;s]sf] /sd xf] . cfly{s jif{ @)&*÷&( sf] cGTo;Dd s'n r'Qmf k"FhLsf] cfwf/df g]6jy{ u0fgf
ubf{ sDkgLsf] s'n g]6jy{ ?=%# s/f]8 /x]sf] b]lvG5 . o; g]6jy{nfO{ k|lt lsQf ?=%#=! r'Qmf k"FhLsf cfwf/df ¿kfGt/0f ubf{, k|lt lsQf z]o/sf] g]6jy{
?=((=(! k'u]sf] 5 .

gf]6M sDkgLsf] cf=j=@)*)÷*! sf ljQLo k|ltj]bg g]kfn ljQLo k|ltj]bg dfkb08 -NFRS_ df Restated -Joj:yfkg / n]vfkl/Ifsaf6 k|dfl0ft_ u/]sf]
/ ;f] ;DaGwL Joxf]/f ljj/0fkqsf] k[i7 g+= ## df k]z ul/Psf] 5 . cf=j=@)&(÷*) / cf=j= @)&*÷&( sf] ljQLo ljj/0f NFRS df Restated gul/Psf]
olb ul/Psf] eP NFRS / NAS n]vf l;4fGt cg'?k tof/ ul/Psf] ljQLo ljj/0fdf s]xL c+s / k|:t'tLs/0fdf km/s b]lvg] ;Defjgf /x]sf] 5 .

ljB't kl/of]hgfsf] gfd 

s'n cg'dflgt nfut /sd s/f]8df

k|lt d]ufjf6 cg'dflgt nfut /sd s/f]8df

ljB't pTkfbg cg'dlt k|fKt u/]sf] ldlt -lj=;=_

ljB't pTkfbg cg'dlt axfn /xg] ldlt -lj=;=_

ljB't pTkfbg cg'd ltsf] afFsL cjlw

cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw

cfof]hgfsf] l8:sfpG6df nufgL lkmtf{ x'g] cjlw

tNnf] ;f]n' hnljB't cfof]hgf

?=!^#)=$)

?=!(=**

@)&)÷!@÷)%

@!)^÷!@÷)$

@% jif{

&=^* jif{

!@=)( jif{

;f]n' xfO{8«f]kfj/ lnld6]8n] cfkm\gf] hf/L k""�hL ?=!),)),)),)),)))÷� sf] @)Ü cyf{t\ ?=@,)),)),)),)))÷� /sd a/fa/sf] ?=!))÷� c+lst b/sf]
@,)),)),))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fnfO{ 5'6\ofOPsf] dWo] ;f]n'v'Da' lhNnfsf] cfof]hgf k|efljt If]qsf] nflu 5'6\ofOPsf] !,)),)),))) lsQf
dWo] cfof]hgf clt k|efljt If]q ;f]n' b'ws'08 gu/kflnsfsf] j8f g+= &, !! / y'n'ª b'wsf]zL ufp�kflnsfsf] j8f g+= ! sf] :yfgLo afl;Gbfx?sf nflu
$)Ü cyf{t $),)),))) lsQf, k|efljt If]q dfly pNn]lvt gu/kflnsf / ufp�kflnsfsf j8fx? afx]ssf ;f]n' b'ws'08 gu/kflnsf / y'n'ª b'wsf]zL
ufp�kflnsf nflu #%Ü cyf{t #%,)),))) lsQf tyf clt k|efljt If]q / k|efljt If]q afx]ssf ;Dk"0f{ ;f]n'v'Da' lhNnfsf afl;Gbfx?sf nflu @%Ü
cyf{t @%,)),))) lsQf ;fwf/0f z]o/ ldlt @)*@ d+l;/ & ut]b]lv lgisfzg tyf laqmL v'Nnf ul/Psf]df cfj]bsx?af6 dfu u/] eGbf al9 z]o/
vl/bsf nflu cfj]bg k|fKt x'g cfPsf]n] cfh ldlt @)*@ d+l;/ @! ut] -a}+ls· ;do kZrft\_ ;f] z]o/sf nflu cfj]bg lng] sfo{ aGb ul/g]
Joxf]/f ;DalGwt ;a}sf] hfgsf/Lsf nflu ;"lrt ub{5f}+ .

o; lgisfzg sfo{df ;+nUg ;Dk"0f{ ;+sng s]Gb|x?n] o;} ;"rgfnfO{ cflwsf/Ls dfgL ;fwf/0f z]o/sf nflu b/vf:t a'lemlng] sfo{ cfh ldlt
@)*@ d+l;/ @! ut] -a}+ls· ;do kZrft\_ aGb ug'{x'g cg'/f]w ub{5f}+ .

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M !,)),))) lsQf

ldlt @)*@ d+l;/ @! ut]sf] sf/f]af/ b}lgsdf k|sflzt ug]{


